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Sustainability & the Role of Insurers

The global financial crisis &
the global environmental crisis:
reflections on the insurance industry

New findings: environment is less of an 
externality in our days!

New pressures from society, government,
clients, competition

Drastic impacts on all lines of business:
health -

 
pensions -

 
non-life
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Sustainability & the Role of Insurers

Drastic impacts on core business:
insurability –

 
underwriting –

 
claims handling

sales –
 

reinsurance

Need to shift from defensive to proactive!

Need to focus on our core strengths!

Need to contribute widely our core strengths!
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Sustainability & the Role of Insurers
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Sustainability & the Role of Insurers

New ongoing projects:
IWG global survey questionnaire

MNR Project (Microinsurance,

Natural Catastrophe,

Risk Financing)

PRINCIPLES

FOR

SUSTAINABLE

INSURANCE (PSI)
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Environmental liability: a “chronic infection”

New pan-European legislative framework:
fines, remedial action, penal punishment…

Environmental liability unfolds a complex
array of interrelated risk exposures, e.g.:
-

 
environmental impairment

-
 

first & third party liabilities
- operational risks
-

 
legal risks

-
 

financial risks
-

 
technological risks

- social risks
-

 
business & reputational risks
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Environmental liability: a “chronic infection”

Need to involve all stakeholders in constructive
dialogue:

CLIENTSCLIENTS
Adherence to permitting frameworkAdherence to permitting framework
Risk perceptionRisk perception

BANK &BANK &
INSURANCE INSTITUTIONSINSURANCE INSTITUTIONS
New tools and productsNew tools and products
Innovative types of fundingInnovative types of funding
CoCo--management of riskmanagement of risk

SOCIETYSOCIETY
AwarenessAwareness
Active involvementActive involvement
Sharing responsibility in risk Sharing responsibility in risk 
managementmanagement

STATE ADMINISTRATIONSTATE ADMINISTRATION
Substantial enforcement of the LawSubstantial enforcement of the Law
Monitoring & information sharingMonitoring & information sharing
Diversity of support mechanismsDiversity of support mechanisms
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Environmental liability: a “chronic infection”
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New challenges, new products

GREEN LINE 
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ΕΥΘΥΝΗΣ
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Covers:

sudden & accidental environmental
impairment liability based on risk exposure

emergency measures

remedial action plans & measurements as
dictated by competent authority

third party liability

legal support

New challenges, new products
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The future
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tsolakidisc@interamerican.gr

Çok
 

tesekkür
 

ederim!
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